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FY 19 secured funding

The ACEDC secured over $3 million from state & federal sources, which
supported companies and funded business infrastructure improvements
needed to facilitate job retention & creation.

Business retention & expansion
In 2019, a majority of ACEDC funding went toward business
development and retention. BRE efforts generated a total compensation
impact of over $36 million.

Stewart MacDonald:$400,000 JobsOhio Revitalization Grant; State &
Local Historic Rehabilitation Tax Credits
Commitments: 47 retained jobs; 19 new jobs; minimum annual
payroll of $2,783,000
Sales/Output Impact: $21,143,238 ≈ Compensation Impact:
$4,947,524
Quickloadz: $2.88MM SBA Loan; $300,000 JobsOhio Revitalization
Grant
Commitments:12 retained jobs, 47 new jobs, minimum annual
payroll of $2,174,420
Sales/Output Impact: $18,9090,916 ≈ Compensation Impact:
$4,422,786
Rocky Boots: $100,000 JobsOhio Revitalization Grant
Commitments: 315 retained jobs, 14 new jobs. $5mm capital
investment
Sales/Output Impact: $76,603,117 ≈ Compensation Impact:
$23,436,505
RXQ Compounding: $250,000 JobsOhio Workforce Grant; $100,000;
$300,000 Local Workforce Grant.
Commitments: 17 retained jobs; 75 new jobs, minimum annual
payroll of $3,590,289
Sales/Output Impact: $37,995,210 ≈ Compensation Impact:
$9,482,404
Athens Mold & Machine: Entered lease to purchase agreement with
Commissioners for the ATCO building to expand operations and create
between 80-200 more jobs.
Sales/Output Impact: $26,235,344 ≈ Compensation Impact:
$10,570,152 (reflects 100 jobs)
Global Cooling: JobsOhio Economic Development Grant: $150,000;
JobsOhio Workforce Grant: $100,000; ODOT 629 Roadwork Grant:
$228,805
Commitments: 82 retained jobs; 32 new jobs; minimum annual payroll
of $1,108,660
Sales/Output: $25,506,717 ≈ Compensation Impact: $11,117,122

speculative buildings

The Athens County Port Authority intends to develop two speculative buildings at the
Bill Theisen Industrial Park to support regional need for buildings throughout
southeast Ohio to accommodate business growth. In 2018 and 2019, Athens County
missed out on nearly 50 leads due to lack of adequate sites.

Preliminary site plans designed by SPGB Architects

The ACEDC/Port Authority received $10,740 in funding from APEG Site Readiness
Program to complete all due diligence studies at the Bill Theisen Industrial Park - a
critical first step in the development of speculative buildings at the park. Completed
studies include:
Geotechnical Study
Wetlands Delineation
Cultural Resources Report
Proposed and Existing Infrastructure Maps
Grading Report

Next steps

The Athens County Port Authority will complete Request for proposals and continue
building out the project funding stack. Potential funding sources include:
JobsOhio - BTIP selected as one of three sites to receive JobsOhio funds.
Ohio DSA Rural Industrial Park Load Fund
The Economic Development Administration Coal impacted Communities Grant
Appalachian Regional Commission

downtown redevelopment
districts
DRDs are economic development tools that promote the rehabilitation
of historic buildings, and encourage economic development and
transportation improvements in commercial, mixed-use commercial
and residential areas. The DRD ordinance was adopted on June 4th,
2018. Since then the ACEDC has led the region in the creation of two
DRDs in the City of Athens:

Depot Street DRD >

< 234 Washington St DRD

*ACEDC submitted a third
Union Street DRD which was
originally denied but will be
amended & re-submitted in
2020.

The increase in assessed value of real property for parcels within DRDs can be
exempt up to 70%, for a period of 10 years without local school district approval.
Revenue derived from the DRDs can be used for infrastructure improvements,
loans/grants to owners of historic buildings, loans to business owners, or
contributions to economic development entities.

broadband expansion
feasability study
In early 2017 the ACEDC began to engage with Ohio University and
Buckeye Hills Regional Council to explore potential solutions to the
digital desert that hinders economic development, education,
healthcare, and many factors that affect a community’s ability to achieve
economic prosperity.

Study findings were released in December 2019 and will be used to
advocate to the FCC, State of Ohio and other federal agencies for funding
to deploy suggested solutions.

additional programs &
initiatives
currently enacted
Economic Development Tools
Tax Incentive Review Council: TIFs are tools that direct payments from
increased assessed value of any improvement to real property to
infrastructure improvement. The ACEDC manages annual review of the
East State Street TIF, in addition to all active Enterprise Zone
agreements (3).
Revolving Loan Funds: The ACEDC administers both City and County
RLFs, which provide gap financing on a portion of economic
development projects ranging from fixed assets and buildings/land to
infrastructure and site preparation to working capital.
US EPA Brownfields Assessment Grant: ACEDC managed $400,000 to
assess properties potentially contaminated with hazardous substances
and potential petroleum contamination. This year Phase I and Phase II
assessments were completed at 11 Hudson Avenue and at the Ridges
buildings, totaling $148,285 for 2019.

additional programming
to communicate value
2019 Economic Development Week Familiarization Tour: 2nd annual
FAM tour received a Silver Award in the International Economic
Development Council’s Innovation in Economic Development Week
category.
Mock Site Visit: The ACEDC participated in APEG’s Mock Site Visit
program to identify flaws in site pitches, and to educate leaders in the
community on the site selection process.
Entrepreneurial Development Group: ACEDC is a member of EDG,
which offered training and assistance programs to 206 entrepreneurs
though monthly Lunch & Learns.
Young Athens Professionals: ACEDC serves over 300 working
professionals through YAP, a professional group that aligns talent
retention, networking opportunities, and support for our small
businesses.
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looking forward t0 2020
project pipeline
Project Remote – JobsOhio Project lead with potential of creating
200 jobs; location negotiations ongoing.
The Ridges Mixed-Use Development - Working with the
University on mixed-used commercial & housing opportunities.
Stimson Ave. Corridor Improvements - Using Opportunity Zones
to revitalize the gateway into the City of Athens.
Speculative Buildings - Development of light manufacturing,
warehousing, office and lab facilities at the Bill Theisen Industrial
Park

economic Trends
As educational services, social assistance and retail industries
continue to dominate Athens’ top sectors, it is important to secure
funding and assistance for businesses that are:
1. not population driven
2. not considered a public agency
3. pay living wages and making capital investments.
Over the next year,employment in Athens County, Ohio is
projected to contract by 81 jobs. The fastest growing sector in the
region is expected to be Health Care and Social Assistance with a
+0.6% year-over-year rate of growth.
A of Q4 2019, total unemployment for Athens County was 5.3%,
down 0.3% from the previous year.
The average worker in Athens County, Ohio earned annual wages
of $42,229 as of Q4 2019. Average annual wages per worker
increased 2.5% in the region over the preceding four quarters.
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